PRESS RELEASE

Selling Tenanted Properties

More than one million tenanted properties are likely to change
hands over the next five years as a result of restrictions of finance
cost relief for individual landlords according to buy-to-let guru Mark
Alexander, who has been invited to consult with The Treasury on the
matter next week.

Forward thinking letting agents are poised to protect their
businesses from disruption by facilitating the sales in return for
commission. This will also give them an opportunity to pitch to retain
and take on more management from those buying, which will more
than likely be retired cash buyers or limited companies.

Earlier this year Mr Alexander launched a portal for landlords and
their agents to advertise tenanted property for sale. Unlike other
property portals there are no membership fees for agents,
Property118 Portal Ltd is monetised by offering premium
advertisements at a cost of £11.80 per week. All pricing includes the
numbers 118 to in recognition of the Property118 branded
discussion forums on which the portal now occupies the home page.
The plan is to launch a National TV awareness campaign later this
year but Mr Alexander only has a further 38 days to raise the
remaining £100,000 of investment from four investors. HMRC have
granted advanced approval of SEIS relief which makes investment
incredibly tax effective, no CGT on gains and 50% tax relief on
investment. However, to comply with Financial Promotions and
Collective Investment Regulations he is using the Seedrs crowd
funding platform to raise the money, hence the countdown.

ENDS

NOTES FOR EDITORS — Mark Alexander is available for interview and
can be contacted on 01603 428 501 or by email
mark@propertyl18.com
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